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²ŜƭŎƻƳŜ ǘƻ ǘƘŜ /ƻƳƳƻƴǿŜŀƭǘƘ tƻƭƛŎȅ {ǘǳŘȅ ¦ƴƛǘΩǎ Dƭƻōŀƭ DƻǾŜǊƴŀƴŎŜ wŜǇƻǊǘΦ  ¢Ƙƛǎ ƳƻƴǘƘƭȅ 
publication aims to provide selected updates and analysis of the major policies and changes 
taking place in international organizations.  The organizations we seek to cover include, but are 
not limited to, the World Bank, OECD, UNDP, UN, IMF, G20, Commonwealth Secretariat, Com-
monwealth Foundation, regional international organisations, and where relevant, NGOs and 
government foreign affairs departments.  We would welcome your feedback and thoughts on 
the content and your ideas for how this report could develop in the future.  We hope that you 
find the report informative.  
 
Mike Smith,  
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Governance and Democracy 

    
Lƴ /ƻƳƳƻƴǿŜŀƭǘƘ ŎƛǊŎƭŜǎΣ ǘƘŜ CƛƧƛ LǎƭŀƴŘǎΩ ǎǳǎǇŜƴǎƛƻƴ ŦǊƻƳ ǘƘŜ ƻǊƎŀƴƛǎŀǘƛƻƴ ƛǎ ŀ ƳŀƧƻǊ  
development and shows the Commonwealth is determined to take robust action .  Efforts are 
being made to secure agreement from the Fijian government for open, legitimate, and credible 
elections in the near future. Zimbabwe has been of similar concern, with continuing efforts to 
ƛƴŦƭǳŜƴŎŜ wƻōŜǊǘ aǳƎŀōŜΩǎ ƭŜŀŘŜǊǎƘƛǇΦ ¢ƘŜǊŜ ƘŀǾŜ ōŜŜƴ ǎƻƳŜ  ǇƻǎƛǘƛǾŜ ŘŜǾŜƭƻǇƳŜƴǘǎ ŀǎ ŎǊƛǘƛŎŀƭ 
ŜƭŜŎǘƛƻƴǎ ƘŀǾŜ ōŜŜƴ ƘŜƭŘ ŀǊƻǳƴŘ ǘƘŜ ǿƻǊƭŘΦ bƻǾŜƳōŜǊ ǎƘƻǳƭŘ ŀƭǎƻ ōǊƛƴƎ ƴŜǿǎ ƻŦ wǿŀƴŘŀΩǎ ōƛŘ ǘƻ 
join the Commonwealth.  
 
Latest Small States Statistics Plug Gap in Global Pool of Data- 2 September 2009 
¢ƘŜ ǊŜŎŜƴǘ ǇǳōƭƛŎŀǘƛƻƴ Ψ{Ƴŀƭƭ {ǘŀǘŜǎΥ 9ŎƻƴƻƳƛŎ wŜǾƛŜǿ ŀƴŘ .ŀǎƛŎ {ǘŀǘƛǎǘƛŎǎΦΩ ƘƻƭŘǎ ŀ  
comprehensive set of data including Foreign Direct Investment (FDI) levels, life expectancy, birth 
rates, energy consumption, and literacy rates for states with populations of less than 1.5 million.  
These figures have never been collected in such detail before. All of the statistics can be found 
here. 
http://www.thecommonwealth.org/news/213180/020909smallstatesstatistics.htm 
 
Fiji Suspended from the Commonwealth- 1 September 2009  
The Commonwealth Ministerial Action Group (CMAG), after the government was overthrown by 
the military in 2006, mandated that the country return to credible democratic elections by  
October 2010 in an agreement to be reached before 1 September 2009. When the government 
ŦŀƛƭŜŘ ǘƻ ƳŜŜǘ ǘƘƛǎ ŘŜŀŘƭƛƴŜΣ ǘƘŜ ƻǊƎŀƴƛǎŀǘƛƻƴΩǎ {ŜŎǊŜǘŀǊȅ DŜƴŜǊŀƭ YŀƳŀƭŜǎƘ {ƘŀǊƳŀ ǿŀǎ ŦƻǊŎŜŘ ǘƻ 
suspend Fiji from the Commonwealth.  
http://www.thecommonwealth.org/press/31555/213087/010909.htm 
 
9ŘƛǘƻǊΩǎ bƻǘŜΥ A special delegate, Sir Paul Reeves, was sent to Fiji as an attempt to restore  
democratic rule and diplomatic relations since the suspension.  
http://www.thecommonwealth.org/news/213478/100909statement.htm 
 

EU Seeks to Renew Zimbabwe Ties- 10 September 2009 
¢ƘŜ 9ǳǊƻǇŜŀƴ ¦ƴƛƻƴ Ƙŀǎ ƳŀŘŜ ŜŦŦƻǊǘǎ ǘƻ ƛƴŎǊŜŀǎŜ ŘŜƳƻŎǊŀǘƛŎ ǊŜƭŀǘƛƻƴǎ ǿƛǘƘ wƻōŜǊǘ aǳƎŀōŜΩǎ 
Zimbabwe with its first visit since it imposed sanctions in 2002. Human rights and concerns for 
the welfare of political opposition still top concerns for the EU. 

http://news.bbc.co.uk/1/hi/world/europe/8247819.stm 

Rwanda: Commonwealth Bid Process on Course- 14 September 2009 
The November Commonwealth Heads of Government Meeting (CHOGM) will bring with it a  

ŘŜŎƛǎƛƻƴ ǊŜƎŀǊŘƛƴƎ wǿŀƴŘŀΩǎ ōƛŘ ŦƻǊ ƳŜƳōŜǊǎƘƛǇΦ /ƻƴŎŜǊƴǎ ƻǾŜǊ ǘƘŜ ǘǊŀƴǎǇŀǊŜƴŎȅ ƻŦ ŘŜƳƻŎǊŀǘƛŎ 
ƎƻǾŜǊƴƳŜƴǘ ŀƴŘ ƘǳƳŀƴ ǊƛƎƘǘǎ ŀōǳǎŜǎ Ƴŀȅ ƘƛƴŘŜǊ ǘƘŜ ŎƻǳƴǘǊȅΩǎ ŎƘŀƴŎŜǎΦ {ŜǾŜǊŀƭ ŎƻǳƴǘǊƛŜǎ ƘŀǾŜ 
ǎǳǇǇƻǊǘŜŘ wǿŀƴŘŀΩǎ ōƛŘ ǘƻ ōŜŎƻƳŜ ǘƘŜ рпth member of the Commonwealth, including Kenya, the 
UK, Australia, Uganda, India, South Africa, Botswana, Malawi, Singapore, Trinidad & Tobago, and 
Tanzania.  
http://allafrica.com/stories/200909140081.html 

 

 

http://www.thecommonwealth.org/economics
http://www.thecommonwealth.org/news/213180/020909smallstatesstatistics.htm
http://www.thecommonwealth.org/press/31555/213087/010909.htm
http://www.thecommonwealth.org/news/213478/100909statement.htm
http://news.bbc.co.uk/1/hi/world/europe/8247819.stm
http://allafrica.com/stories/200909140081.html
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Global Environmental Governance  

The format of future environmental governance received an increasing amount of attention as 
several leaders approach the December UN Climate meeting in Copenhagen. Most notably, Euro-
pean countries have been vocal over their concerns about the lack of commitment shown by 
American, Chinese, and Indian governments for a binding international treaty to curb carbon 
emissions.  Both India and the United States have proposed alternative non binding agreements, 
whilst China has followed a path of resistance to measures that it believes would harm its  
developing economy more than participating developed nations.  This is especially disappointing 
from a European perspective as many had hoped the Obama administration would be able to  
ǎŜŎǳǊŜ ŀ ŦŀǊ ǘƻǳƎƘŜǊ ǎǘŀƴŎŜ ŦǊƻƳ ǘƘŜ ¦{Φ 5ƛǎŀƎǊŜŜƳŜƴǘǎ ōŜǘǿŜŜƴ ǘƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ǇƻƭƭǳǘŜǊǎ 
will also disappoint many Commonwealth countries, which stand to suffer the most harsh  
consequences of climate change.  The Commonwealth is continuing its research on the state of 
fisheries worldwide, with its official report expected at the Commonwealth Heads of Government 
Meeting in November, and a similar report due to be launched by the CPSU, CHEC and  
Commonwealth Foundation ahead of CHOGM.  Climate change is also expected to be a major 
issue of discussion at CHOGM.  
 
Fisheries Study Tour in South Asia ς 11 September 2009 
The CPSU is continuing its research focusing on fisheries in the Commonwealth. From the 23  

September to 6 October the research team conducted its final regional tour of south Asia.  
Pakistan, India, and Bangladesh were the targets of research to assess the quality of fish stocks 
and fishing practices in the region.  The final report on management of Commonwealth fish 
stocks will be launched at the Commonwealth Heads of Government Meeting in Trinidad and  
Tobago in November.  
http://www.cpsu.org.uk/index.php?id=16&tx_ttnews%5btt_news%5d=28&tx_ttnews%5bbackPid%
5d=10&cHash=dcb12fb8e8 
 

Tackling Climate Change: A Commonwealth Agenda for Young People- 19 September 2009 
The Commonwealth Policy Studies Unit supported a summit for young people - ά¢ŀŎƪƭƛƴƎ Climate 
/ƘŀƴƎŜΥ ! /ƻƳƳƻƴǿŜŀƭǘƘ !ƎŜƴŘŀ ŦƻǊ ¸ƻǳƴƎ tŜƻǇƭŜΩΩ ну-30 October in London. The initiative 
brought young people from across the Commonwealth together to discuss climate policy direc-
tions and how climate change  will impact future generations.  
http://www.youthclimate.org.uk/ 
 
EU to Step Up Pressure on the United States and China- 17 September 2009 
Looking ahead to the UN Climate Change Conference in Copenhagen, Denmark, 7-18 December, 
many European states are concerned that some countries, mainly the United States, India, and 
China, will be reluctant to join binding agreements on curbing carbon emissions. 
http://en.cop15.dk/news/view+news?newsid=2116 
 

India may agree to "non-binding targets"- 14 September 2009 
India has submitted what has been described as a voluntary and unilateral plan of action to the 
United Nations Framework Convention on Climate Change in advance of the Climate Conference 
in Copenhagen. India has described the issue of carbon emissions as a domestic policy issue and 
LƴŘƛŀΩǎ 9ƴǾƛǊƻƴƳŜƴǘ aƛƴƛǎǘŜǊ WŀƛǊŀƳ wŀƳŜǎƘ ŘƻŜǎ ƴƻǘ ŎƻƴǎƛŘŜǊ ŦŀƛƭǳǊŜ ǘƻ ŎƻƳŜ ǘƻ ŀƴ ŀƎǊŜŜƳŜƴǘ 
at Copenhagen a disaster, reiterating his opinion that more strides need to be taken by  
developed nations to shoulder the burden of reductions.  
http://en.cop15.dk/news/view+news?newsid=2091 
 

http://www.cpsu.org.uk/index.php?id=16&tx_ttnews%5btt_news%5d=28&tx_ttnews%5bbackPid%5d=10&cHash=dcb12fb8e8
http://www.cpsu.org.uk/index.php?id=16&tx_ttnews%5btt_news%5d=28&tx_ttnews%5bbackPid%5d=10&cHash=dcb12fb8e8
http://youthclimate.org.uk/
http://en.cop15.dk/news/view+news?newsid=2116
http://en.cop15.dk/news/view+news?newsid=2091
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Growing controversy between US and Europe?- 16 September 2009 
New developments indicate that the American government may be keener to adopt new  
methods of carbon accounting. European concern has not been assuaged as the U.S. has  
supported a system of its own design whereby each participating country can set its own rules 
and decide unilaterally how to meet its target.  
http://en.cop15.dk/news/view+news?newsid=2107 

 
9ǳǊƻǇŜΩǎ /ƭƛƳŀǘŜ hŦŦŜǊ ²ƻǳƭŘ wƻō ¢ƻƳƻǊǊƻǿϥǎ IƻǎǇƛǘŀƭǎ ŀƴŘ {ŎƘƻƻƭǎ ƛƴ tƻƻǊ /ƻǳƴǘǊƛŜǎ- 10 
September 2009 
The international development charity, Oxfam, argues that some developing countries are  
concerned that the proposed framework of carbon offsets could damage foreign aid amidst  
already declining contributions to poor nations. Oxfam notes that a European Commission  
proposal would allow carbon offsets to be counted towards promised developing world aid of 
0.7% of GDP.  This could reduce funding for non climate change priorities such as education and 
health projects as countries transfer their concerns to more costly environmental regulation.  
http://www.oxfam.org/en/pressroom/pressrelease/2009-09-10/europes-climate-offer-would-rob-tomorrows-
hospitals-and-schools 

 

Global Civil Society  
 

Human rights, education, and healthcare have remained the notable topics in global civil society 
developments. In the Commonwealth, the Secretariat has moved to increase communication and 
cooperation across member states to aid in the development of a more comprehensive  
education effort. Critical elections around the world have also further highlighted the importance 
of civic education and its broader benefits. The United Nations has also facilitated an agreement 
to extend basic healthcare for millions in Africa, with notable Commonwealth support.  
 

Secretariat and Commonwealth of Learning Sign Historic Document- 9 September 2009 
Commonwealth member states will receive increased support for education after a meeting  
between the Commonwealth of Learning and the Commonwealth Secretariat in Vancouver on 
the 29 July. The parties signed a deal to support educators in sensitive post-conflict countries, 
develop more age specific education techniques, enhance research cooperation, and to network 
institutions for collaboration in a range of issues.  
http://www.thecommonwealth.org/news/213413/090909comseccol.htm 
 

British Foreign Affairs Committee report on human rights- 09 August 2009  
The British Foreign Office welcomed the release of the 2008 Human Rights report by the UK  
Foreign Affairs Committee.  This publication is designed for government, policy makers, NGOs, 
specialists and non-specialists alike, to further the goal of securing human rights around the 
world. The report highlights the particularly sensitive developments in Zimbabwe. The document 
is a comprehensive collection of human rights conditions from around the world and could be an 
important tool that will shape the direction of human rights policy for the future. 

http://www.fco.gov.uk/en/newsroom/latest-news/?view=PressS&id=20670929 
The report can be found here. 
 

Civic Education to Boost Voter Turnout in Afghanistan- 14 August 2009 
According to a United Nations Development Programme news report, despite a lower than antici-
pated turnout nationwide, the efforts of the UNDP have had a significant impact in strengthening 

http://en.cop15.dk/news/view+news?newsid=2107
http://www.oxfam.org/en/pressroom/pressrelease/2009-09-10/europes-climate-offer-would-rob-tomorrows-hospitals-and-schools
http://www.oxfam.org/en/pressroom/pressrelease/2009-09-10/europes-climate-offer-would-rob-tomorrows-hospitals-and-schools
http://www.thecommonwealth.org/news/213413/090909comseccol.htm
http://www.fco.gov.uk/en/newsroom/latest-news/?view=PressS&id=20670929
http://www.fco.gov.uk/en/about-the-fco/publications/publications/annual-reports/human-rights-report1/
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the presence of 3rd party electoral monitoring, awareness of locations, and awareness of proce-
dures by conducting mock voting sessions. The government has also established a strong PSA 
campaign with popular athletes and public figures to encourage voter turnout.  
http://content.undp.org/go/newsroom/2009/august/civic-education-to-boost-voter-turnout-in-afghanistan.en 
 

World Leaders Announce Free Health Care Lifeline For Millions- 23 September 2009 
According to international development charity Oxfam, a United Nations special session ended 
with a guarantee to extend free healthcare coverage to millions more in the developing world. 
The impetus for such an agreement came after a report released by 62 NGOs and health unions 
identified that nearly a half million women die each year because of lack of care during  
pregnancy and childbirth. The $5.3 billion commitment will be funded in part by The British  
ƎƻǾŜǊƴƳŜƴǘΩǎ ϻнрл Ƴƛƭƭƛƻƴ ǇǊƻƳƛǎŜ ǿƘƛŎƘ ǿƛƭƭ ōŜ ǘŀǊƎŜǘŜŘ ŀǘ bŜǇŀƭΣ .ǳǊǳƴŘƛΣ DƘŀƴŀΣ [ƛōŜǊƛŀΣ  
Sierra Leone, and Malawi.  
http://www.oxfam.org/en/pressroom/pressrelease/2009-09-14/too-poor-to-pay-free-healthcare 

 

 Economy and Trade  
  

The last few months has been an extremely active period for the governance of the world  
economy. The G20 summit in Pittsburgh, the United Nations Council on Trade and Development, 
and The Organization for Economic Cooperation and Development have all been focusing their 
efforts on stabilizing the world economy. While emphasis has been placed upon open trade and 
investment to ensure that economies are not further disrupted, many countries around the 
world have been engaging in protectionist measures. Domestic political concerns in many  
countries are contributing to this as  high unemployment rates and business interests have  
encouraged governments to institute tariffs to protect domestic industry. The IMF has also 
played a role in policy developments, attempting to extend liquidity by issuing Special Drawing 
Rights (SDRs). The fallout from the banking industry has also encouraged governments across the 
world to initiate a record number of reforms, aimed at preventing such occurrences in the future. 
The economic impact from environmental regulations is also being closely monitored as EU  
fishing mandates take effect in 2010 and will alter the landscape of international trade in  
seafood.  
 
 
Bridging the Digital Divide in Rural Africa- 2 September 2009 
The Commonwealth Telecommunications Organization held a meeting to discuss the implications 
of internet access levels among African states. Universal Service Funds are being considered to 
help connect rural parts of Africa in order to spur development. The three day event brought IT 
firms, donors, regulators, and the government together to analyze the economic impact of  
expanding access and what resources it would require.  
http://www.thecommonwealth.org/news/213159/020909digitaldivide.htm 
 

 
Tightening the net: Developing Countries Brace for Tougher Fishing Regime- 2 September 2009  
EU measures taking effect from 1 January 2010 to limit illegal, unreported, and unregulated (IUU) 
fishing are expected to have a great impact on Commonwealth fisheries. Coffee, bananas, and 
rubber are all dwarfed by fishing exports from developing countries and the EU consumes about 
пл҈ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ŦƛǎƘ ƛƳǇƻǊǘǎΦ ¢ƘŜ ƭŀǿǎ ŀǊŜ ŀƛƳŜŘ ŀǘ ŎǳǊōƛƴƎ ƻǾŜǊ ŦƛǎƘƛƴƎ ŀƴŘ ŘŜǇƭŜǘƛƻƴ ƻŦ ŦƛǎƘ 
stocks around the world by requiring catch licensing in order to gain access to EU markets. In 
some African nations fishing exports to the EU compose about 60% of all exports and the new 

http://content.undp.org/go/newsroom/2009/august/civic-education-to-boost-voter-turnout-in-afghanistan.en
http://www.oxfam.org/en/pressroom/pressrelease/2009-09-14/too-poor-to-pay-free-healthcare
http://www.thecommonwealth.org/news/213159/020909digitaldivide.htm
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regulation could have significant economic impact in these states.  
http://www.thecommonwealth.org/news/213154/020909fairerfishing.htm 
 

Commonwealth Foundation and SEATINI in Bid to Bridge Gulf in EPA Process- 4 August 2009 
Commonwealth member states participating in the Economic Partnership Agreement (EPA) of 
2000 are making strides to win civil society support for opening trade with European producers. 
The Commonwealth Foundation and SEATINI (Southern and Eastern African Trade Information 
and Negotiations) organized a 2 day meeting commencing the 4th of August to bridge views on 
the issue. Civil society organizations have been reluctant to support such activity over concerns of 
social impact.  
http://www.commonwealthfoundation.com/news/news/detail.cfm?id=545 
 

Doing Business 2010: Reforming through Difficult Times- 9 September 2009 

The IFC-²ƻǊƭŘ .ŀƴƪΩǎ нлмл ǊŜǇƻǊǘ ά5ƻƛƴƎ .ǳǎƛƴŜǎǎ нлмлΥ wŜŦƻǊƳƛƴƎ ǘƘǊƻǳƎƘ 5ƛŦŦƛŎǳƭǘ ¢ƛƳŜǎέ Ƙŀǎ 
identified 2008/9 as a watershed year for business regulation. 131 economies, a record, have  

reformed structures in starting and operating businesses, enhancing property rights, streamlining 
bankruptcy procedures, and adjudicating commercial disputes. Rwanda, an applicant to the  

Commonwealth, led all other countries as the greatest reformer.   
http://go.worldbank.org/DC5JETJPR0 
 

OECD, WTO and UNCTAD Call on G20 for Stronger Commitment to More Open Trade and  
Investment- 14 September 2009 
Economic groups have encouraged leaders to keep the emphasis on open trade and investment 
ǿƘƛƭǎǘ ŀǾƻƛŘƛƴƎ ǘŀǊƛŦŦ ŀƴŘ ǇǊƻǘŜŎǘƛƻƴƛǎƳ ƛƴ ǿƘŀǘ Ƙŀǎ ōŜŜƴ ŎŀƭƭŜŘ ŀ ΨŦǊŀƎƛƭŜ ǊŜŎƻǾŜǊȅΦΩ CƛǎŎŀƭ  
stimulus measures, while conducted in a collective manner, were also the target of criticism as 
some policies were designed to create an artificial domestic advantage, thus damaging trade  
relations. This sentiment was coupled with the release of the latest WTO trade figures, available 
here. 
http://www.oecd.org/document/48/0,3343,en_2649_34529562_43685104_1_1_1_1,00.html 
 

Despite the urges of UNCTAD, OECD, and the WTO, many examples of protectionist behaviour 
have been exhibited across the globe as leaders try to exploit political opportunities in response 
to rising unemployment and domestic opinion. 
http://www.wto.org/english/news_e/news09_e/trdev_14sep09_e.htm 
 

h9/5 ²ŜƭŎƻƳŜǎ 9ȄǇŜǊǘǎΩ /ŀƭƭ ƻƴ bŜŜŘ ŦƻǊ bŜǿ aŜŀǎǳǊŜǎ ƻŦ {ƻŎƛŀƭ tǊƻƎǊŜǎǎ- 14 September 
2009 
As international trade dependence grows, many more leaders are questioning the value of  
economic data that emphasize quantitative over qualitative data. Subjective considerations of 
economic health such as freedom, security, and contentment are growing in importance for  
policy makers worldwide. The OECD will host a world forum on 27-30 October to highlight the 
gaps of current economic accounting and measures of social progress.  
http://www.oecd.org/document/11/0,3343,en_2649_201185_43684683_1_1_1_1,00.html 

 
OECD Global Forum Consolidates Tax Evasion Revolution in Advance of Pittsburgh-  
2 September 2009 
Leaders are coordinating efforts to make sure that countries are not harbouring personal and 
business funds abroad. Tax evasion has also been pertinent to the Commonwealth as Ghana has 
received press attention lately regarding concerns over some of its alleged  practices. 
http://www.oecd.org/document/43/0,3343,en_2649_37427_43601579_1_1_1_1,00.html 

http://www.thecommonwealth.org/news/213154/020909fairerfishing.htm
http://www.commonwealthfoundation.com/news/news/detail.cfm?id=545
http://go.worldbank.org/DC5JETJPR0
http://www.oecd.org/dataoecd/56/48/43689944.pdf
http://www.oecd.org/document/48/0,3343,en_2649_34529562_43685104_1_1_1_1,00.html
http://www.wto.org/english/news_e/news09_e/trdev_14sep09_e.htm
http://www.oecd.org/document/11/0,3343,en_2649_201185_43684683_1_1_1_1,00.html
http://www.oecd.org/document/43/0,3343,en_2649_37427_43601579_1_1_1_1,00.html


8  

 

UN Panel Calls For New Global Reserve Credit Systems to Avert Future Crises- 10 September 
2009 
The emphasis on global economic reform continued at the highest levels of the United Nations as 
a panel composed of economists and General Assembly leaders advised for the creation of a new 
global reserve system that is not directly tied to a single currency. The creation of credit system 
as part of the IMF was also part of the advocacy. The creation of a new global economic council, 
whose creation would serve the needs of oversight and management of systemic risk, was also 
addressed.. 
http://www.un.org/apps/news/story.asp?NewsID=32020&Cr=financial+crisis&Cr1 
 

IMF Injecting $283 Billion in SDRs into Global Economy, Boosting Reserves- 28 August 2009 
The liquidity of the IMF and its global operations has not been immune to the worldwide  
recession and credit crunch. As a result, the London G20 April summit and the IMF board of  
ƎƻǾŜǊƴƻǊǎ ŀŘǾƛǎŜŘ ǘƘŜ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ŀ Ϸнрл ōƛƭƭƛƻƴ ǇŀŎƪŀƎŜ ǘƻ ōƻƻǎǘ ƳŜƳōŜǊ ŎƻǳƴǘǊƛŜǎΩ  
reserves. The proposal drafted SDRs (Special Drawing Rights) which are able to be converted into 
currencies, but primarily serve as an interest bearing reserve asset that is only liquidated in  
trading agreements after the stability of the markets are assured.  
http://www.imf.org/external/pubs/ft/survey/so/2009/POL082809A.htm 
 

Safeguards Vital to Protect Ghana From Tax Haven Abuse- 14 September 2009 
Amid a global push to close tax loopholes and money laundering, concern has been directed  
towards Ghana and the International Financial Services Centre (IFSC). The Christian Aid co-funded 
ǊŜǇƻǊǘ ά¢ŀȄŀǘƛƻƴ ŀƴŘ 5ŜǾŜƭƻǇƳŜƴǘ ƛƴ DƘŀƴŀέ ŀǊƎǳŜǎ ǘƘŀǘ ǘƘŜ ǎǘǊŜƴƎǘƘ ƻŦ ǘŀȄ ŀƎŜƴŎƛŜǎ Ƴŀȅ ƴƻǘ ōŜ 
enough to cope with potential hazardous activity. Government enforcement abilities have also 
ōŜŜƴ ǉǳŜǎǘƛƻƴŜŘΣ ǿƘƛƭŜ .ŀǊŎƭŀȅΩǎΣ ŀ ¦Y ōŀǎŜŘ ōŀƴƪΣ Ƴŀƛƴǘŀƛƴǎ ǘƘŀǘ ƛǘǎ фл ȅŜŀǊ ƘƛǎǘƻǊȅ ƛƴ ǘƘŜ  
region has demonstrated the integrity of the operation.  
http://www.christianaid.org.uk/pressoffice/pressreleases/September2009/protect-ghana-from-tax-haven.aspx 
 

http://www.un.org/apps/news/story.asp?NewsID=32020&Cr=financial+crisis&Cr1
http://www.imf.org/external/pubs/ft/survey/so/2009/POL082809A.htm
http://www.christianaid.org.uk/pressoffice/pressreleases/September2009/protect-ghana-from-tax-haven.aspx

